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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Aug-24.  804.05 806.70 792.15 793.95 -10.25
ZINC 30-Aug-24.  267.65 269.50 264.25 265.30 -31.19
ALUMINIUM 30-Aug-24| 226.95 229.60 22415 224.70 -31.93
LEAD 30-Aug-24.  189.45 190.50 189.20 189.40 -20.31

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Aug-24 -1.27 -26.07 Long Liquidation
ZINC 30-Aug-24 -0.62 -31.19 Long Liquidation
ALUMINIUM 30-Aug-24 -0.69 -31.93 Long Liquidation
LEAD 30-Aug-24 0.00 -20.31 Long Liquidation

International Update

Commodity Open High Low Close % Change
Lme Copper 9269.50 9300.50 9128.00 9129.00 -1.41
Lme Zinc 2853.00 2885.00 2843.00 2861.00 0.37
Lme Aluminium 2483.00 2536.50 2471.50 2472.00 -0.60
Lme Lead 2080.50 2099.00 2049.00 2060.00 -1.22
Lme Nickel 17015.50 17073.50 16856.50 16859.00 -1.03

Ratio Update

Gold / Silver Ratio 85.02 Crudeoil / Natural Gas Ratio 35.64

Gold / Crudeoil Ratio 11.56 Crudeoil / Copper Ratio 7.76

Gold / Copper Ratio 89.67 Copper / Zinc Ratio 2.99

Silver / Crudeoil Ratio 13.60 Copper / Lead Ratio 4.19

Silver / Copper Ratio 105.47 Copper / Aluminium Ratio 3.53
Disclaimer: http://bit.ly/2ziDavw Page No. 2
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BUY ALUMINIUM AUG @ 223 SL 221 TGT 226-228. MCX

OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 220.7-231.7. \ 3000
2000
Aluminium dropped on profit booking after prices rose spurred by Toii
concern over fight supply.
0
30-Aug-24 30-Sep-24
However, the market was plagued by subdued demand in China
and ample supply due to strong domestic production. SPREAD

Commodity Spread

China exported 146,708 tons of alumina last month, up 9.6% from

. ALUMINIUM SEP-AUG 2.95
a year earlier.
K / ALUMINI SEP-AUG 2.95
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Aug-24 224.70 231.70 228.30 226.20 222.80 220.70
ALUMINIUM 30-Sep-24 227.65 234.40 231.10 229.20 225.90 224.00
ALUMINI 30-Aug-24 225.05 231.20 228.10 226.40 223.30 221.60
ALUMINI 30-Sep-24 228.00 234.20 231.10 229.30 226.20 224.40
Lme Aluminium 2472.00 2558.00 2514.50 2493.00 2449.50 2428.00
Disclaimer: http://bit.ly/2ziDavw Page No. 3
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BUY COPPER AUG @ 790 SL 785 TGT 795-799. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume

Copper frading range for the day is 783-812.2. o5

7500
Copper dropped due to a firmer dollar, but falling metal 5000
inventories limited losses.

2500

0

China exported 70,006 tons of refined copper in July, down from 30-Aug-24 30-Sep-24
arecord high. SPREAD

LME cash copper contract traded at a discount, indicating

Commodity Spread

k(:1bundon’r near-term supply. / COPPER SEP-AUG 9 00
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2

COPPER 30-Aug-24| 793.95 812.20 803.10 797.60 788.50 783.00

COPPER 30-Sep-24| 802.95 821.00 812.00 807.10 798.10 793.20

Lme Copper 9129.00 9358.50 9244.00 9186.00 ?071.50 9013.50
Disclaimer: http://bit.ly/2ziDavw Page No. 4
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BUY ZINC AUG @ 263 SL 261 TGT 266-269. MCX

OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume

Zinc frading range for the day is 261.1-271.7. 4000

3000
Zinc dropped on profit booking after prices rose as buying 2000
spurred by China’s improving demand. i
China's imports of zinc concentrates dropped 4.8% annually in 0 30-Aug-24 30-Sep-24
July to 375,373 tons.

SPREAD

Chinese zinc smelters agree to adjust maintenance plans.

Commodity Spread
K / ZINC SEP-AUG 0.05
ZINCMINI SEP-AUG 0.25

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Aug-24|  265.30 271.70 268.60 266.40 263.30 261.10
ZINC 30-Sep-24| 265.35 269.70 267.60 265.80 263.70 261.90
ZINCMINI 30-Aug-24|  265.00 270.50 267.80 266.00 263.30 261.50
ZINCMINI 30-Sep-24|  265.25 269.20 267.30 265.70 263.80 262.20
Lme Zinc 2861.00 2905.00 2883.00 2863.00 2841.00 2821.00
Disclaimer: http://bit.ly/2ziDavw Page No. 5
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Aluminium Seasonality
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Zinc Seasonality
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ECONOMIC DATA & NEWS
23 Aug 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data
Aug 19 Rightmove HPI m/m Aug 22 | EUR |German Flash Services PMI
Aug 19 | USD |FOMC Member Waller Speaks Aug 22 | EUR |Flash Manufacturing PMI
Aug 19 | USD |CB Leading Indexm/m Aug 22 | EUR |Flash Services PMI
Aug 20| CNY |1-y Loan Prime Rate Aug 22 | GBP |Flash Manufacturing PMI
Aug 20| CNY |5-y Loan Prime Rate Aug 22 | GBP |Flash Services PMI
Aug 20 | EUR |German PPIm/m Aug 22 | GBP |CBI Industrial Order Expectations
Aug 20| EUR Current Account Aug 22 | USD Unemployment Claims
Aug 20| EUR [Final Core CPly/y Aug 22 | USD |Flash Manufacturing PMI
Aug 20| EUR |Final CPly/y Aug 22 | USD |Flash Services PMI
Aug 21| GBP |Public Sector Net Borrowing Aug 22 | EUR |Consumer Confidence
Aug 21| USD |Crude Oil Inventories Aug 22 | USD |Existing Home Sales
Aug 21| USD |FOMC Meeting Minutes Aug 22 | USD |Natural Gas Storage
Aug 22| EUR |French Flash Manufacturing PMI Aug 23 | GBP |GfK Consumer Confidence

News you can Use

The HCOB Germany Services PMI fell to 51.4 in August 2024, down from 52.5 in the previous month and falling short
of market expectations of 52.3, preliminary estimates showed. The latest reading indicates a slowdown in the
German service sector for the third consecutive month and is the weakest since March. New business is growing
only marginally, and backlogs have decreased again. The HCOB Flash Germany Manufacturing PMI dropped to
42.1 in August 2024 from 43.2 in July, below market forecasts of 43.5, preliminary estimates showed. The latest
reading indicated a continued sharp decline in the manufacturing sector, now stretching to 26 consecutive
months. Goods producers faced the steepest reduction in new orders in nine months, driven by persistent customer
hesitancy and weakness in the construction sector. Output also continued to fall sharply, albeit at a slightly slower
pace than the previous month. On a positive note, purchase prices nearly stabilized after a year-and-a-half of
contfinuous declines. The HCOB Germany Composite PMI dropped to 48.5 in August 2024, down from July's 49.1,
missing market forecasts of 49.2, preliminary estimates showed. This indicates a slight acceleration in the decline of
business activity.

The HCOB France Services PMI rose to 55.0 in August 2024, up from 50.1 in the previous month and exceeding
market forecasts of 50.3, preliminary data showed. This marked the second consecutive month of expansion and
the sharpest growth since May 2022. Activity among French service providers increased significantly, reaching its
fastest pace in over two years. Increased output was frequently attributed to a rise in customer numbers,
according to anecdotal evidence. There was also a renewed rise in demand for factory orders, with the growth
rate the fastest in 16 months. The HCOB France Manufacturing PMI fell to 42.1 in August 2024, down from 44 in July
and below market expectations of 44.4, preliminary data showed. This marked the 19th straight month of
contraction in the country's manufacturing sector and the most severe since last December, as demand
contfinued to weaken. Output declined at its quickest pace since January, driven by the sharpest decline in
factory orders for French goods since May 2020.

Disclaimer: http://bit.ly/2ziDavw
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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